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Akçansa increased its revenues by 135% in the first quarter of 2022 compared 

to same period of the previous year to TL 1,240 million. 

Turkey's leading construction materials company Akçansa's sales revenues reached TL 1,240 million 

in the first quarter of 2022, while EBITDA, which was 74.4 million TL in the same quarter of the previous 

year, increased to TL 157.1 million. 

Despite the difficulties experienced in the global economy and energy supply in the first quarter of 

2022, Akçansa focused on using its resources efficiently in all its activities and increased its net profit 

to TL 103.1 million also with the contribution of 180 percent increase in export revenues compared to 

same period of the previous year. 

Akçansa General Manager M.Zeki Kanadıkırık stated that the sector stands out in exports with the 

quality of cement produced and that it makes a very important contribution to the country's economy. 

Stating that they attach great importance to increasing the use of alternative raw materials and energy 

sources within the scope of Akçansa's 2030 Sustainability Goals, Kandıkırık emphasized that the use 

of alternative fuels, which was around 19 percent in the same period of the previous year, reached 

around 24 percent.  

Financial Highlights: 

• Total sales increased by 135% in the first quarter compared to the same quarter of the previous 

year and reached TL 1.240 million. In the first quarter of 2022, domestic sales accounted for 

59% of total sales in Turkish Lira basis, while international sales increased by 180% in the first 

quarter, reaching TL 509,3 million. 

• EBITDA increased by 111% in the first quarter of 2022 compared to the same period of the 

previous year, reaching to TL 157.1 million. 

• Net profit increased by 316% in the first quarter of the year compared to the same period of the 

previous year, reaching TL 103.1 million. In addition to its operational performance, dividend 

income amounting to TL 18 million from one of our subsidiaries Çimsa Çimento San. Tic. A.Ş. 

this year and one-time deferred tax effect arising from the revaluation of fixed assets beside 

operational performance also contributed to increase in net income.  

o With the net effect of tax expense and deferred tax income resulting from the valuation 

of the company's tangible and intangible assets within the scope of Law No. 7338, one-

time positive impact of approximately TL 31 million has been reflected in the net profit. 

  



Strategic Highlights: 

• Despite the environment of increase in production costs, domestic cement sales volume was 

realized in parallel with last year, and there was an 8% increase in export volume. In this way, 

the weight of export volume was realized close to 50%. 

• Aiming to support the transformation of the sector by spreading its sustainability approach and 

practices to its ecosystem, Akçansa became one of the 65 companies included in the BIST 

Sustainability Index, which includes the shares of companies with high corporate sustainability 

performances as of April 1, 2022. 

 

Akcansa Cimento Financial Results 
Q1  

2022 
Q1  

2021 
Change 

Q1 
       

Gross Profit (MTL) 170,0 76,0 124% 

Gross profit (%) 13,7% 14,4% -0,7% 
 

     
Operating profit (MTL) (excl. other inc./exp.) 127,8 48,1 166% 

Operating profit (%) 10,3% 9,1% 1,2% 
 

     
Operating profit (MTL) (incl. other inc./exp.) 105,3 34,0 210% 

Operating profit (%) 8,5% 6,4% 2,0% 
 

     
Depreciation (MTL) 29,3 26,3 11% 

 
      

EBITDA (MTL) (excl. other inc./exp.) 157,1 74,4 111% 

EBITDA (%) 12,7% 14,1% -1,4% 
 

     

EBITDA (MTL) (incl. other inc./exp.) 135 60 123% 

EBITDA (%) 10,9% 11,4% -0,6% 
 

     
Net profit (MTL) 103,1 24,8 316% 

Net profit (%)  8,3% 4,7% 3,6% 

 

 

 

 

 

DISCLAIMER 

The information and opinions contained in this document have been compiled by Akçansa Çimento San. 

Tic. A.Ş. (“Company”) from sources believed to be reliable and in good faith, but no representation or 

warranty, expressed or implied, is made as to their accuracy, completeness or correctness. 

This document is an accompanying part of financial statements available in Investor Relations section 

of Akçansa Çimento San. Tic. A.Ş. website and public disclosure platform. 


